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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

Jiayuan International Group Limited
佳源國際控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 2768)

VOLUNTARY ANNOUNCEMENT
ESTABLISHMENT OF

ASSET-BACKED SECURITIES PROGRAMME

This announcement is made by Jiayuan International Group Limited (the “Company”, 
together with its subsidiaries, the “Group”) on a voluntary basis.

The board of directors (the “Board”) of the Company is pleased to announce that the 
establishment of the “Goldstate – Jiayuan International Property Sales Receivables Asset-
Backed Securitisation Program”* (金元–佳源國際購房尾款資產支持專項計畫) (the “ABS 
Program”) was completed on 3 September 2019, and the relevant record filing procedure with 
the Asset Management Association of China was completed on 23 September 2019.

Under the ABS Program, Taixing Mingyuan Property Development Co., Ltd. (泰興市明源房
地產開發有限公司), an indirect wholly owned subsidiary of the Company, will issue asset-
backed securities backed by the account receivables in respect of the balance payment of 
properties sold (the “Asset-Backed Securities”) to qualified investors.

The total issue size of the ABS Program is RMB434,200,000 and the Asset-Backed Securities 
are expected to be listed and traded on the Shanghai Stock Exchange in three tranches on 26 
September 2019:

1. first tranche – the senior tranche A of the Asset-Backed Securities with an issue size of 
RMB273,000,000 for a tenure of two years and six months and a coupon rate of 7.1% (the 
“Senior Tranche A”);

2. second tranche – the senior tranche B of the Asset-Backed Securities with an issue size 
of RMB117,000,000 for a tenure of two years and six months and a coupon rate of 8.1% 
(the “Senior Tranche B”); and
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3. third tranche – the subordinated tranche of the Asset-Backed Securities with an issue 
size of RMB44,200,000 for a tenure of two years and six months and has no fixed 
coupon rate.

Goldstate Securities Co., Ltd.* (金元證券股份有限公司) is the manager of the ABS Program.

The Senior Tranche A has received a credit rating of “AAA” and the Senior Tranche B has 
received a credit rating of “AA+”, respectively, by an independent credit rating agency.

The proceeds from the issue of the Asset-Backed Securities will be used for general working 
capital purposes of the Group. The issue of the Asset-Backed Securities under the ABS 
Program widens the fund raising channels of the Group and optimises the Group’s overall debt 
structure.

The credit ratings in relation to the Senior Tranche A and the Senior Tranche B 
mentioned herein are strictly for information purposes only. Such ratings do not 
constitute a recommendation to buy, sell or hold any securities of the Company.

Shareholders and potential investors of the Company are advised not to rely solely 
on the information contained herein and should exercise caution when dealing in the 
securities of the Company. When in doubt, the shareholders and potential investors of 
the Company are advised to seek professional advice from their own professional or 
financial advisers.

By Order of the Board
Jiayuan International Group Limited

Shum Tin Ching
Chairman

Hong Kong, 23 September 2019

As at the date of this announcement, the Board of the Company comprises: (i) Mr. Shum Tin 
Ching, the Chairman and a Non-executive Director; (ii) Mr. Zhang Yi, a Vice Chairman 
and an Executive Director; (iii) Mr. Huang Fuqing, a Vice Chairman and an Executive 
Director; (iv) Ms. Cheuk Hiu Nam, an Executive Director; (v) Mr. Wang Jianfeng, an 
Executive Director; (vi) Mr. Tai Kwok Leung, Alexander, an Independent Non-executive 
Director; (vii) Dr. Cheung Wai Bun, Charles, JP, an Independent Non-executive Director; 
(viii) Mr. Gu Yunchang, an Independent Non-executive Director; and (ix) Mr. Shen Xiaodong, 
a Non-executive Director.

* For identification purpose only.
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