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Fitch Ratings - Hong Kong - 23 Nov 2020: Fitch Ratings has assigned China-based

homebuilder Jiayuan International Group Limited a Long-Term Foreign-Currency Issuer a E ﬁz{g ?j{ EI] 5‘_{% i” :/E‘:H E{J /T%f ?% & E& % 1%? ?%

(IDR) of 'B' with a Positive Outlook. Fitch has also assigned Jiayuan a senior

ecured rating of 'B' with a Recovery Rating of 'RR4: @J /ﬁﬂ ;{jﬁ ?ﬂjj‘ﬁrﬂ} Hj E[/\J % jj .
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